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SLinancial, .

STANDARD OIL AND THE RAILROADS
BITTERLY DENOUNCED.

DUCER BEFORE THE INDUSTRIAL COM-
MISSION-JUDGE ALBERT HAIGHT

ACCUSED AND DEFENDED. '

Washington, June 17.—~The Industrial Commission
to-day heard a statement from T M. Lockwood, an
oll producer of Zellenople, FPenn. In opposition to
the Standard Ol Company. Mr, Lockwood declared
that this company had driven the independent Te-
fineries Into bankruptey and servitude, and he de-
nounced the course pursucd In severs terma, He
held the railroads especlally responsible for this
condition of affairs. Golng back to 1572, he referred
at leng:h to a contract made by the trunk lines of
Pennsylvania with the Bouth Improvement (om-
papy. Under this contract, he sald, the freight
rates on oll were doubled, and one-half the amount
collacted wan paid back ns a rebate; not only this,
but the contract company recelved a like rebate on
the ehipments of all other companies, This con-
tract. he declared, had been secretly continued by
the rallroade with the Standard Off Company. He
quoted A. J. Cacsatt, the new president of the Fenn-
sylvania Rallroad Company, as tostifying before
the Interstate Commerce Commisalon to the effect
that, while the open raté to the publle was "
per barrel, the rate to the Standard company Was
# cents. Further Investigation, Mr. Lockwood
gald, had developed the fact that the railroad com-
panies actually recetved only % cents, This condi-
tlon of affalrs had resulted for a time, nccording to
the witness, In glving the Standard company a
profit of 40 per cent, while the independent refin-
eries were heing rapldly driven Into bankruptey.

Mr. Lockwood was free In the use of epithets,
characterizing hoth the o)l company and the rall-
road ofclals as highwaymen and brigands. “1f you
have got to be robhed.” he exclalmed, “it does not
matter much whether you are hald up by Dick
Turpin with a pistol or Jokn Rockefeller with a
rallroad—it {s robbery all the same.”

He said that men who had carefully analyzed |
the testimony taken by the Hepburn committee |
estimated that in sixteen months the five trunk |
Hnes of Pennsylvania had patd the Standatd com.
pany $ILO00.000 in rebates. The rallrond companies
had, he =ald, completsly ignored the orders of the
Interstate Commeree Commission to cease their
discrimination In favor of the Standard eompuny,
resorting then to the system of false billing.

Speaking of the remedy for the evil, Mr, Lock-
wood sald it was In public ownership of the rall-
roads, and it was not to be found in the courts—ihe
courts were too slow and expensive, ““The rallroads
and the ofl company can razoo « man up and down
in tha courts for ten years,' he sald, “untl he
48 rulned financlally, and then go on with their
work, leaving their vietim stranded. AF a reward
the combines elevate their instruments to’ higher
places politically, Thus it was that the thought of
the common people was gradually becoming fixed
to the effect that the great rallway compines were
graduslly packing the Supreme Courts with men
in sympathy with thelr moncpolistie tendenc|es,
and who would do their bidding. Thus the Inter-
state Commeree law was renderad Ineffective.’”

If the rallrond companfes can control the ap-
pointment of the Attorney-General and of Justlces |
of the Supreme Court, what do they ecare for the
law? the witness asked. The only safe plan, sald |
Mr. Lockwood, was to take the ralironds out of the
hands of the corporations and place them under
contral of the Government, so that every man
could g0 to market as cheaply as every other man.
He consldered all the rallroads of the country as
practically one gigantic trust, and nsserted that
they were In contrul of politics, contributing mill-
fons to elect legigiaters, Benators and judges, and
to punish those not willing to do thelr bidding,
With absolute equality over the roads the Inde-
pendent companies would drive the Btandard com-
pany into a secondary pluce in a short time, There
would then, he asserted, e no more sheoting down
of striking miners, for the miner could send his
yroduct to market as cheaply as the mine monop-
olist., Sa In all other lines of husiness. If the Gov-
ernment A1d not control the rallways, the rallways
would control the Gavernment.

He advoentsd the taking of the roads under the
right of eminent domain, poaving the owners the
actual value of their property.

ACCUSATIONS AGAINST JUDGE HAIGHT.

The afternoon session of the Commissglon was |
characterized by the development of dlfferences
among the members of the Commission a8 to the
character of testimony that should be admitted.
Mr. Lockwood made the statement that Judge Al-
bert Halght, of

the New-York (ourt of Appeals, |

had been elevated to his present place by the cor-
parations through the use of a corruption fund, be-
cause of his action In what is known ms the

Matthew cuse—a proceeding of the rallroad eom-

binatlon aegainet the independent refiners. He
afterward suid that, while convinced the facta
were as he stated, he had not mctually seen the
fund, and therefors the statement was an inference |
only .
At this point Mr, Farquhar, of the Commission, |

rose to protest against the charncter of the testl.
mony, saying that Judge Halght wes his next-door
nelghbor and one of the purest men he had ever |
known. He had never before heard an imputation |
upon hie character. He appealed to Mr, Lockwood
10 hl\'rsu'rho statement stricken out of his testi-
mony. I'he statement,” he sald, “was not testi-
mony, but It was pure llhel”

Mr. Lockwood sald that he also knew Judge
Hllﬂlt.‘a:lr: that he had been surprised at the ap-
parent developments. The {ssue had been raised in
the campalgn, and he had understood that the
Judgs ran behind bis ticket

Ahfr & few general remarks by other members of
the Commission as to the advisabliity of striking
ol.l‘li the entire statement, Congressman Bell rose
nﬁ mi de & vigorous protest agalnst the attempt to
:.Ir;llm.c any of the testimony. It was not, he
o the province of the Commission to tell a wit-
m'“ bl;h-sl hie must say. He had notlced that some

embers of tha Commission were gensitive when
iolmethlng was sild which did not entirely fall in
:r th their predilections. It was perfectly eompe-
€nt for any man coming Lere to entertain opinions
on any of these subjects and to advance them, or
to criticlse public officiais. He sald that Governor

aﬂ‘ahao of Wyoming had sald that there were two
Judges on the Bupreme Court bench who wers put
there for the purpose of gecuring the nuliifieation
of the Granger luw. He also cited other cuses in
Which the rallroads were sald to have secured the
fppulntment of judges whose sympathles were
'::lh them. If this wne 8o, why should & man be
L from saying s0? And if the Commission
be. not ﬁfllng to permit such testimony he would
compelied to sey when It eame to making the
report that it had not been non-partisan. As an-
other li‘lmlratlnn of manipulations on the part of
‘l.:e rallroads he quoted a Kepublican member of
the Congressional Postal Commiesion as saying
that its proceedings would come to naught, be-
cause the Second Asslsiant Postmaster-General
who has charge of these matters, was in sympathy
with the raflroads. A man was nol sacr he de-
clared, becuuse of the place he oecupled, nnd If a
i:gfamo:‘ 'r;hpubenrh ";'.ﬁ"'é"’ to his place by cor-

L] was no & duty ¢ 0!
“E.:rc“n By ¥y of the Commission
-Congressman Phlllips, who presl

B g eom:nt?tmt. presided, held that
In his sgtatement befors the Commisslon yester-
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THE OLD WaY.

OF TREATING DYSPEPSIA AND INDIGECTION BY
DIETING A DANGEROUS AND UMELESS ONE.

We say the old way, but really It s a very
eommon one at the present time and many dys-
peptics and physiclans as well consider the first
step to take In attempting to cure indigestion

is to diet, either by selecting certgin f
rejecting others, or to greatly dlmim. 1?1‘:
quantity usuallyttaken, in other words the star.
wvation plan is suppoesed by many to be the first
essential.

The almost certain fallure of the starvation
cure has been proven time and agaln, but gtill
the moment dyepepsia makes Its appearance
& course of dleting Is at once advised.

All this Is radically wrong. It | foolish and

nsclentific to recommend dieting to a man
'“l:letﬂ::f"!"mm dnpeplll.l:l because Indigestion

'e8  EVery Organ, every ne
every fibre In the body, i TO-NAG

What the dyspeptlc wants {s abundant nutri.
tion, which means plenty of good, wholesome,
well cooked food, and something to assist
the weak stomach to digest It. This Is exactly
the purpose for which Stuart's Dyspepsin Tah-
lets are adapted and this is the method by
which they cure the worst cases of dyspepsia,
in other words, the patlent eats pienty of whole-
some food and Stuart’s Dyspepsia Tablets di-
gests It for him. In this way the system in
nourished and the overworked stomach rested
because the tablets will digest the food, whether

¢ stomach works or not. One of thess tab-
ets will digest 3,000 graing of meat or qn

Your druggist will tell you that Stuart's Tab.
lets is the purest and safest remedy for sto
troubles, and every trial makes one more fr
for thie excellent preparation. Sold at 50 cents

for full sized kage at all drug stores,
A little boo ; : .
i mm.‘“ﬂlﬂ'lbgnsnum

free b :
Coo. Marshal, m:i y addressing ¥. A. Stuart
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TO UNITE CORNSTALK INTERESTS.

IT 18 PROPOSED TO CAPITALIZE THE COMPANY
AT $50,000,000,

An effort is being made to interest Eastern cap-
falists In & consolidation of the cornstalk Inter-
ests of the country. [Tt I8 proposed to capitalize
a company with $50,000,000, and the principal in th.e
scheme, W. R. Tate, has been In this clty for sev-
ernl days. Hels sald to represent Iarge moneyed
interests In Chicago, 8t. Loule and Cleveland,

r. Tate says that if the plan is carried out A sure
market will be found for the 250,000,000 R
stalks which are Searly, DU Mo corhetaik
the corn H. [ e

% ton. 1t Is Mr. Tate's inten
?gl:lt:lglu f’::h%\'uhm on to-morrow to look aft{r
severnl patents, which will be utilized to make
products of various sorts fgom cornstalks.

. il

E. Dowe, president of the Commercial
um

RUMORED TINPLATE COMBINATION.

be ascertnined here yester-
day in reference to the alleged plan of C. P. Hunt-
Ington, Bdwin Goald and Senator-elect W. A. Clark,
of Montana, for forming combinations to oppose the
American Tin Plate Company and possibly also pther
recently Incorporated industrial combinations, Mr.
Huntington 18 at Newport News, Va., aml Mr
Gt{ulﬂ could not be seen yesterday.
relatlions between Mr.
H. Maore, of Chicago, who organized the Americnn
Tin Plate Company, a8 well as the Diamond Match
Company—which latter corporation is about 10 take
over Mr. Gould's Contlnental Match Company—are
understood to be entirely pleasant. and it may be
that the tinplate manufacturers who go Into the
rumored new combiration will find that they have
been mistaken in supposing that that eorporation
wiil be an active antagonist of the American Tin

Plate Company. e
RRIDGE-BUILDING FIRMB MAY l"ﬁM'IHXE'I
It Is understood that the negotiations for n con-

soltdation of the hridge-bullding interests of the

I'nited Btates have heen renewed, after having
been suspended for several months, and that the
new company, it formed, will he capiralized at

150,000,000 e
WARCES DALY SELLS HIE OOPPER MINES.

Nothing definite could

SYNDICATE, HEADED BY JOHN D. ROCKEFELLER,
BUYS THE ANACONDA INTERESTE

Chicago, June 17.—A special dlspatch to “Tha
Times-Horald" from Salt Lake says that Marcus
Daly, of Montana, and hie assoclatés In the Ana-
conda Mining Company, have sold ail their hold-
inge In that company's vast and varied Interests 1o
an Eastern syndloate, headed by Jehn D, Rocke-
feller, for $23,000,000. Though the transfer occurred
more than a month ago, it has never been made
public

The sale leaves Mr. Daly with nothing In Montana
except his Bitter Root Btock Farm He ls also
pledged not to engage In copper mining In Montana.
Of the $23,000,000 for which the Interests were soid
Mt Daly pockets $,000,000, J. B, Haggln gets 29,000, -
0 and Lloyd Levie, of Ban Francisco, 8,000,000,

In the transfer are incluued practically the entire
town of Anaconda, with its mines and smelters,
vast coal and timber lands In Montana and Wyo-
ming, and all the accessorles that go to make up
a princely property.

Even for this vast sum, however, the purchasers
do not become the sole owners. A London syndi-
cate that two years ngo bought the Interest of the
Hearst estate for §7,000,000, stlll owns that share.

Mr, Daly has agreed to remaln as mannger of the
entire property for one year. Hls salary 18 re-
ported to he $25,000. At the end of that time he wil]
go on a tour around the world, It Is twenty-eight
years since Mr. Daly, who has been prospecting in
the Mercur, Utah, district, went to Walkersville,
Mont., to manage the Allce mine, owned by the
Walkers, of this city, and himself. In 188) he lald
the foundation of his immense fortune hy selling
his share of the Alice to the Walkers for $50.000,
With the money thus secured he purchased half-
Interests in the Anaconda and the 8t Lawrence,
which adjolns 1t on the east. His partner at the
outset was Chuarles Larrabes.

In 188 Larrabee sold his endre interest, and Daly
sold half of his half to George Hearst and J. B
Haggin. Hearst was dealing for himself, but Lloyd
Levis was jointly Interested with Haggin, The
properties were consolidated under the name of the
Anaconda Mining Company., Numerous nearby
elalms were purchased, together with coal and tlm-
ber lands. rom a slrl?f“'nﬁ village of two or
three houses, Butie suddenly developed Into a
bustiing city.

The mines
start, In addition to leaving enough money In the
treasury to pay for improvements. Since that time
the romPsny has added mine after mine to 1ts hold-
{ngs, bullt the town of Anacondn, that a few years
ago was the competitor of Helena for capital of
the Btate; erected Immense smelters, and became a

| dominant foree In the Industrisl and politleal life

of the State.

— - —

VEAL GOES UP IN CHICAGO,

REPORT THAT CALVEE ARE BOUGHT UP TO BE
BENT TO CUBA TO ETOCK RANCHES

Chicago, Juna 1T (Bpecial).—A corner on weal

. sceme to exist In the market here, and farmers are

shipping In all the calves they can gather, The

- wholesale price of dreased calves hus gone up from

16 to 25 per cent. Bome say that the rise Is due to
the purchase of all the calves by a blg stockynrds
firm, bhut another explanation is that they are he-
Ing hought up and sent over to Cuba to stock up
ranches.

Heretofore, farmere have sent thelr veal to mar-
ket dressed, and It ts handled through the commia-
g10n houses, like other country houses., Hut In ship-
Inginthis way much of the meat has gpolled in tran-
slt and 5o Intely the calves have bean going the way
of the older stook on hoof to the stockyards
Ve e IU cHnnot be provea that the men who eon-
tiul che dressed heef trust have been cormfeernad in
the stiffening of the price of veal and holding it
at the top noteh, It ia a fact that the minute veal
began to reach the consumer in Chicago hy way of
the stockyards prices began to dance along on the
upward scale, and the same advance will soon bhe
noticed, so commission men predict, wherever the
Chicago meat market is depended upon,

Bwift & Co., who have been mentioned In connec-
tion with the alleged corner in veal, denv the re-
Porl, and say such a th!n,l would be Imposeible, hut
t i admitted that the firm hae been bhuying up
large lots of calves. z

ACTIVITY AT NEWPORT NEWS SHIPYARD.

BARGES BOUGHT IN BY THE CHEBAPEAKE
OHIO COMPANY TO BTART A FLEET
BHIPR

AND

OF COAL

Newport News, Va., June 17 (Bpecial) —The large
coal barges Ocean Belle and Mystie Helle, formerly
In tha fleet of the Atlantlc Transportation Com-
pany, were sold at public auction to-day to satlsfy
a4 mortgage held by the Chesapeake nad Ohlo Rall-
road for BOL. The rallroad company bought in
the vessels, paying $30.000 for the Ocean Belle and
$5.000 for the Mystic Belle

The Chalmette, also advertisdd to be sold, wns

ifbelled by the United States Marshal for Bartlett
& Bhepherd, of Philadeiphta, who want damages
for injury to one of their ships in colllslon with the
Chalmette. The third barge will be sold next
Baturday,
dlyl‘l purchase is the beginning of a large fleet of
coal ships which the Chesapenke and Ohlo Rall-
road wiil soon acquire, to ply between l"c:__wr:‘tri‘
News and Northern ports.

ollis P, Huntington, who arrived In the olty late
Ingy night from New-York, I8 accompanied by Ed-
win Hawley, assistant generanl traflic manager of
the Southern Pacific, and Baron Natill, of New-
York. It Is stated authoritatively that the deal be-
tween Mr. Huntington and Vickers' Bon & Maxim,
of England, for the establishment of a large ord-
nance plant hore, I8 mot off, notwithstanding tha
storles to the effect that the Cramps are afler
the plant. It Is probahle that this shipyard wil]
bid on a new vessel for the Amerlcan Line 1o re-

place the Paris.
_______ =

THE PRINT CLOTH MARKET.
Fall River, Massa., June 17 (8pecial).—The cloth

market has been unusually qulet during the week,
and Hght sales arc reported, although prices are

"firm. 1t 1s sald that, while buyers are none too

well supplied for the futurae, there s a feeling that
they ean purchase ot present figures whenever they
are so disposed, and that they do not anticipate an
immedlate advance. Consequently, they are holding
off and taking chances There !8 nothing In the
situation, however, to discournge manufacturers, as
thére In a falr profit In the business, and they are

shipping enough goods liprennl an accumulation.

The reports of the brokers show that the sales

amounted to seventy-five thousand pleces. These

wrire all odds, and there was no demand for regu-

::1;;' The market Is quoted as quiet and firm at 2%
. ——

TO BUILD COTTON MILL IN CHATTANOOGA,

Chattanooga, Tenn., June 17 (Bpecial).—A cotton
mift and bleachery, to cost §1.000,000, will be bullt
in Chattanooga by Eastern men. 8. Coolidge and
B. M. Bourne, ofMoers and wtockholders in the
Btark cotton mills of Manchester, N. H., ars hers

A site for the 1
RTiaty. thoseand” & lnﬂﬁ\:‘ingﬂ-'f o
T o M T
W T the Southern Dlant. i acss

The business |
Gould and ex-Judge Willlam |

pald enormous dividends from the |

It Is stated on good authority that to- |

RAILROAD INTERESTS.

CANADIAN PACIFIC'S STRONG ALLY,
NORTHERN FPACIFIC DECLINES T0D ASSIST A

BOHEME TO PARALLEL ITS RIVAL

Montrenl, June 17 (Special).—Much Interest' has
been excited In Canndinn rallway clecles by the
brusque refusal of the Northern Paéific Rallway
to co-operate with the rallroad firm of Mackenzle &
Mann, of this city and Toronto, in thelr endeavor
to pasallél the (Canadian Pagific Rallway, with o
competing hne from Lake Superlor to the Rocky
Mountalns. This action s held as Indicating the
gale by the Northera Pacifio of all Its branches in
Manitoba to the Canadian Pacifle Rallway. Mac-
kenzle & Munn own the Capadian Nerthern Rafl-
way, which begins at Portage La Pralrie, Man.,
fifty-five miles west of Winnipeg, and runs north-
westward through a rich country, which Is just
being settled, the proposed terminus of thée road
for the present being Edmonton. Mackenzle &
Mann also own the Manitoba nnd Southweslera
and the Ontario and Ramy River rullways, which,
when completed, will connect Winnlpeg with Port
Willlam, on Lake Superfor. A part of this road
& buflt, and If the Dominlon Government supples
ments the subsidjer already granted by the prov-
Inces of Ontario and Manltoba, as It |s expected tn
do, the whole line will b completed by the end of
next year. Mackenzle & Mann gought to connact
thelr system by securing running rights over the
Northern Pacific line between Portoge La Praitie
and Winnipoeg. 1 H
note from Prestdent Mellen of the Northern Pacific
breaking off all negotiations, This will make neces-
gary the bullding by Mackentle & Mann of an
tndependent line.

When Mackenzie & Mann do this and ecarry out
the bullling operations on which they are now ein-
gaged, they will have a rallway running from the
Great Lakes to Edmonton, traversing the richest
soctlon of the Canndlan Northwest. The altimate
ohject of these capitallsts is to extend the road
through Yellow Head Pass, In the Rockies, to Fort
Bimpson, on the Pacifie Ocean. This roard from
Winnipeg westward will follow clorely the route
mapped out for the original o anadian Pacific Rall-

way, when It was a Government enteraries, and
the CGovernment SUrvels made twenty Years Ago
| at an Jmmense cost, will be available. The Can-

adlan Pactfle Rallwiy is a8 good deal disturbed at
this prospect of vigorous competition in what it haz
regarded as its own partlenlar preserve, and the
initial step in an unrelenting warfare agalnst i 18
the understanding with the Northern Facific Ly
which the latter refuses co-operation with the new
system,

S
NO CHANGE IN POLICY, IT IS SAID.
| TALK ABOUT LEHIGH VALLEY AND ANTHRACITE
INTERESTS-MR. MORGAN TOO

BUSY TO GIVE HIS8 VIEWE.

COAL

J. Plerpont Margan was at hia office all day yes-
terday, but was too imme-sed In buslness to spare
time for giving Interviews regarding the coal stu-
ation, gas or any other of the subjects on which
Wall Street and the investing public are so cager ‘0
learn his views,

It Is understood that thers is to be no change in
the present management and polley of the Lehigh
Valley Rallroad Company, g2 a result of Drexel
& Co., of Philadeiphia, having exercised thelr option
on the large block of the company’s stock whica
has thus passed into thelr hands. The Lahigh
Valley has beep to all Intepts and purposes a "Mor-
gan road” eveér sincé the optlon was glven, and the
exercising of that privilege simply means that Mr,
Morgan and his assoclates are row the actual
owners of the stock represented by the optlon, thelr
holdings now amounting to a controlling Interest
With the control of the Lehigh Valley In thelr
hands, any possibility of demornlization of the an-
thraecite and coal-carrying business through the
act of that compiny I8 removed. The Morgan in-
terests, the First National Bank Interests and the
Vanderbllts are well understood to be In entire ac-
cord, and these great financlal groups, acting a8
one, will be nble to prevent a recurrence of the
rate-outting and unrestricted production  which
have long marked the course of the anthracite in-
dustry, controlling, as they do, virtually the entire
anthraeite fieli—the Lehigh Valley, Lackawanna,
Erie, Delaware and Hudson, Ontarle and Western,
Reading, Centeal of New-Jersey and New-York,
Hu-qn--fmnnn and Western ratlroads, and many im-
portant mining propertles operated under individual
manngement.

e =
THE SOUTH COVE FIGHT.
A CONFERENCE WITH JEREEY CITY OFFICIALS

ABKED FPOR DY THE JERSEY CENTRAL.

At the request of Vice-Pregldent Willlams of the
Jersey Central Rallroad a conference has been ar-
ranged between officlals of the company and the
Street and Water Commissioners of Jersey Clly In
reference to the South Cove, of which the ety took
possession hy tearing up the company's tracks on
Friday afternoon. lLaborers yesterday made sure
of the work they lhnd done Friday hy digglng a
trench between the clty's ground and the Jersey
Central yard, so that the tracks could not be relald,

A statement wos glven out by the Street and
Water Board which says in part: “Wo shall be
pleased to mecure an accounting with the ralirosd
company regarding rents collected In the South
Cove. ¢ are anxious to have the diMoulties and
uncertaintles concerning the management of the
Cave cleared up, and we shall welcome any propo-
sitlon which shall provide for a falr adjustment of
the city’s clalms."

The statement says the Hoard has recelved sev-
eral offers for the South Cove, but has not declded
whether |t Is bhegt for the city to go to the ex-

pense of developing the Cove or to let some cor-
oratlon develop it and secure a lense of a part of
he Cove as a compensation,

The Jersoy Central asked the elty yesterday for
permission 1o relay a traock so that conl cars, now
cut off at the foot of Henderson-st., could be run
upon the main track, Chief Engineer Van Keuren,
who is in charga of the Cove, refused to grant the
regquest,

il
NEW TERMINAL FACILITIER ON PACIFIC
COAST.
8an Franclsco, June 17.—="The Examiner” saya

that the Vanderbilts are ahout to purchase properiy
at North Bench, from the Falr estate, for terminal

facilitles, with the |dea of completing a road en-
tirely under thelr contro! from New-York to San
Francisco

———p———

Yesterday the firm recelved o curt |

YORK DEFENDS PARK POLICE.

REPLIES TO MR, 'CLAUSEN'S CRITICISMS,
AND SAYS THE PARK BOARD WANTS
TO CONTROL THE FORCE
IN THE PARKS.

Park Commissioner Clausen has declared that
the fea gervide In the public parks of the city
hns become alarmingly insMefent since the park
police were put under the control of the Pallce
Board and made a part of the regular munliclpal
torce. e asserts that thers hayve been many cares
recently In which the police have failed to render
nssistance when accldents occurred In the parks,
and that pollcemen on duty in the parks have falled
to patrol thelr posis faithfully, that many of them
are Insolent when they are asked for Information,
and that they are frequently too ignorant to glve
the information desired Ly strangers in the parks.
The mounted pollce on duty In the parks formerly
were the pride of the city because of their akill
and daring In rlding and thelr abllity to stop run-
aways In the parks, Now, Mr. (laugen declares,
the mounted police in the parks are the Inughing
stock of riders and drivers.

The attentlon of FPresident York of the Police
Board was called yesterday to Mr. Clausen's critl-
clsms, and he made the following statement In
reply:

“Thers has heen a contlnual fauit-finding on the
part of Commisaloner Clausen in ference to polica
pervice In the parks and more partieularly the
smalier. parks, but the fault-irding reems to be
more against changes when made In the park
| servies—in other words, transfers from or to the
| parks, The Commissioners evidently act upon
| the theory that only one who has been permanently

detalled in the park is capable of performing p!;ofmr
| frullvr.- duty there. In this concluslon the Pollce

toard does not concur, for there ls Just as much
pecessity for changes in that serviee as there Is In
any of the other precincts of the Pollce Depart-
ment. The offielency of the police In the park sere
vlce to-day 18 just us good as It ever was, and In
the opinion of pollce sxperts It le decldedly better.

“The judgment of the Fark Commiasioners evi-
dently 18 somewhat, it not entlrely, controlled by
their desire to control the police force in the parka
and to dictate what members of the force shall do
service therein. The experlence of the charter
provislons with reference to the Pollce Board
proves conclusively that the entire pollee force of

the city, whether patrolling In the parks or out
of them, should be under the control of one de-
partment.”

———

YUKON STEAMERS SAFE.

MINERS WITH GOLD IN DANGER FROM
HIGHWAYMEN,

Beattle, Wash, June 17.—The fear that several
steamers of the lower Yukon fleet would be de-
stroyed when the fee broke up has fortunately not
been reallzed. ‘The John J, Healey, the Tyreil, the
Vietorian, the Seattle, the Boversign, the Monarch
and the Arnold had arrived at Dawson on June 3
from Rampart Clty, and several others were dally
expected. Reports of the gold output on Minook
Creek were favorable, Ex-Governor McGOraw, of
Washington, and his partners are sald to have $10,-
o0 worth of nuggets In 4 Rampart store,

The Northwest mounted peollce have sent out
notices 1o miners on the varlous creeks that it is
dangerous to bring large quantitles of gold to
Dawson without an armed guard. It Is claimed by
the officials that there are a large number of high-
waymen in the country. Tt is reported that an offer
of 3,000 was made for the privilege of working
the dump on Leppis claim 'in Eldorado Creek.
Charies Hansfleld, of Helena, took out hetween
$1.000 and $1,50 worth of gold on his clalm on
Bonanza in six hours. Bench claims on Hunker
Creek are belng sold as high as §1,000 without de-
\'ull'-ﬁmunl. Andrew Hunker, the discoverer of the
creek, recently sold his clalm for $176,000,

“The trial of the proprietors of "The Klondike
Nugget” for Nhelllng United States Consul Me-
Cook resulted in thelr acquittal,

Reports (rom Eagle City, the new camp on the
Amérlenn side, are not of An encouraging nature.
James P. Prater was murdered at Dawson by
Arthur Goddard on May 3. Prater's head was
erushed with a hatchet and his throat was cut from
ear to ear, No reason for the murder ls known,
Goddard, In ndmitting the erlme, saying: "1 was
his partner and he was a traltor to me.”

It I# stated that the bulk of the Kiondike output
will come by way,of 8t. Michasls. The banka of
Dawson are buying all the gold offered, and have a
Inrge amount stored in thelr vaults.

Skaguay,  June 13, via Seattle, Wash., June 18—
Peter Odin gives a good account of Gold HIill, at
the jumction of Eldorado and Bopanza, and says
the results will surprissa many.

Flank 8lavin, the prize fighter, and his partners
have thirty-seven placer elaims, most of them good.
There has been a lot of prospecting for quarts, but
no great discoveries have been heard from. Blavin
¢ golng to New-York and London. He and his
partners have honded the Dome quariz proposition
with a London company and got 5100, for de-
velopment work.

-
NOTHING TO

WILL NOT DISCUS8 THE PROBABILITY OF
CHARGES AGAINBT DEVERY,

President York, of the Polica Board, was asked
yesterday If charges were to be preferred agalnat
Chief Devery In relatlon to his action in connection
with the Jeffries-Fitzslmmons prise fight or his

insalent conduct hefore the Mazet Investigating
commities, {nm tefore he was owdered out of the
rm]'m. Mr. York would have nothing to say on the
guliject.

YORK HAS SAT.

+_
TRE TURN OF FORTUNE.

AN ASYLUM FOUNDED BY HIS
GRANDMOTHER.

A CHILD IN

James Hague, seven years old, Is an Inmate of
the Newark Proteatant Orphan Asylum. He is &
grandson of Mre. Jumes Hague, who was one of
the founders and first trustees of the institution,
Her name is chiselled on a memorial tablet In the
hall of the asylum. Her husband was a wealthy
fron manufacturer. His son, James Hague, mar-

ried a Hackensack girl, twenty-four years old,
while Hague was rixty. Hoth hecame disslpated.
A fortune of §006 feft to Hague by his father

MUST NOT INJURE C. P, TRACKS.
London, June 17.—The Privy Council has reversed

has grantsd an Injunctlon resiraining FParke &
Pritchard, owners of a ranch on the Thomeen
River, irom ircigating In a manver injurious to the
triask of the Canadion Pacific Railroad

e [
TO OUST TOBACCO COMPANY FROM Oﬂfﬂ.r

Columbus, Ohlo, Tnne 1T.—Attorney-General Mon- I
nett has filed In the Supreme Court a sult to oust
the Continental Tobaceo Campany from business In
Ohlo.  The petitlon sets up that the defendant
corporation 1a formed for the purpoge of restrain-
ing trade In leaf tobacco snd controlling prices of
the manufactured product The petitlon also re-
| hearses o list of the firme which have slgned a

written agresment, which Mr. Monnett cannot get

hold of, to pool and combine thelr Interests Into

the sald defendant corporation. It charges that
| the transfer of bonds and #tock for the purchase of
these companies waws simply a pretence, and that
Yas combination s now compelling others to pell
out to it that It I# destroying small associations,
partnerships and corporntions by thess lllegal meth-
ode, and that its purposes violate the law and are
foreign to its {ranchise In Ohlo.

i LARGERT VEBSEL ON LAKES LAUNCHED,

Chicagn, June 1T.-The stecl tow barge Manila,
| sold to be the largest vessel on the lakes, was
| launched at the yards of the Chicago Ship Bullding

| Company, st South Chicago. to-day. Tho vessel (s
owned by the Minnesota Steamehip Company, and

w.atslhm[rr for lth-- l‘;n:\ ore car*ying trude The ves-
sl In of mteel, and Ils schooner rigged., T
tonnage Is 5,088 net, 4,087 . He Exom
el ey
THE LOCAL GAR RITUATION,

Persons Interested In the local gas situation as-
serted yesterdoy that not anly wae no settlement
of the differences probable, but that one of the
warring companies, the New-Amsterdam. had re-
cently horrowed a round pum of maney with which
to continue the contest agalnst the Standard,
New-Amgterdam has been active In the open mar-
ket, while Mutunl has grown perceptibly weaker,
Transactions in Consolldated stock on the Ex-
cheange have heen fairly large In the week at
around 180

— — - —
IRON AND STEEL WORKERS GET ADVANCE,

Pittshurg, June 17.—As a resut of the four days’'
ronference between the representatives of the man-
ufacturers and the Amalgamated Assoclation of
Iron and Steel Workers, the wages of 3,000 {ron
and steel-sheet workers throughout the country
will be ndvanced nfter July 1 for one year. In the
maln the workers will get what they contended for,
which s u virtual resthration of the wages of 1883,
The advance to pollers will be 11 per eent, to shear-
men about 11 per cent and to day hands 1% per cent.

e ———

UNION TRUST COMPANY CHARTERED.
The Unlon Trust Company of New-Jersey fied nr-
ticles of Incorporation at Newark yesterday. The
enpltal, §.000,000, divided {nto ten thousand shares,
has been pald In. The compuany will do business in
Newark, ‘?h. Mutual Life Insurance Comm;y' of

New-York and several New-York bankers, amo
them August Bslmont, Grant B, Schiey, John I
Waterbury, Joseph C. Hendpix and George W,
Young. are ste skholders. 8a ar> Unlted States Bena-
tor John Kean, £ Herbert Hallantine, George (.

the judgment of the courts of British Columbla and J

was squandered.  Hague and his wife dled recently.
Their boy was sent to the asylum,
AN K D, = =L

DON TEIXEIRA DISPOSSESSED,

| THE HOUSEHOLD GOOPS OF THE BRAZILIAN

CAPITALIST EBEIZED BY TRADESMEN

Bound Rrook, June 17--The Dime Savings Bank
of this place has caused to he posted on the door
of the hendsome housa in UUnlon-ave., which for
ahout two months was decupled by Don Telxeira,
the Brazilian capitalist. a notlee of dispossession.
The furniture In the house has been seized to secure
the amounts which Jocal tradesmen allege are
owing to them from the Braszilian.

'on Telxelra came here early this spring and
looked about for a summer home. The real estate
men aof this elty threw themrelves at him, and he
rentod the house In Unlon-ave., owned by the Dimas
8avings Bank A short time ago Don Telxgeira

ceased to come hers, and It was explained that he
was detained almost constantly In New-York on
business., His family continued to live here, but
a tew days ago the house was siiddenly closed and
the family left here. SBeme of the Brazillan's
friends here say the bank and tradesmen have
been ton hosty,

EE .

ELECTRIC CAR MAIL SERVICE IN SOUTH.

Chattanooga, Tenn., June 17 (Specinl).—The Gov-
ernment to-day began a suburban electric car mall
delivery in Chattanooga and suburbs, which will ba
permanent after July 1. W. O, Heckman, of Wash-
Ington, Assistant  Superintendent of the TUnited

Btates Rallway Mall Bervice, Is in the clty to-day
conferring with officials of the Chattanooga Elec-
tric Rallway Company and closing up the detalls
for the suburban service, Thia Iql an Innovation
:shmhu-lll probably he followed In other citles of the
auth.

—
ACCUSED FELLOW-MERCHANTS.

Jacob Epstein, a drygoods merchant, of No. 80
West Third-st,, was robbed of §1,800 worth of goods
on June 3, and yesterdny morning he appeared in
the Jefferson Market Court, where he accused two
fellow-merchants of a conspiracy to obstruct jus-
tlee.  The prisoners are Marcus Levy, of No, N
Huffolk-st., and Samuel Elnhorn, a woollen-goods
denler, of No. 0 Weat Third-st. Epstein sald that
a day or two after the robbery the two men came
to him and sald they thought they might get his

goods back for him for 800, He thought It peculiar
that they should know anything about the where-
abouts of hls goods, and sald he would Inform a
detective of their offer. Then, ha says, they ran
out, and he followed them untll 2 o'clock In the
mo g, when they disappeared In a cellar In
s t, where there was a crowd of rough men,
who threatered to kill him If he sntered. In court
esterday morning the men denled the versa-
ton and sald they knew nothing about 'gl‘}a;‘n‘ﬁ
L]

goods.  Magistrate Cornell held them In
ench for trial.
SR PN
IRON MINES TO BE WORKED AGAIN.
The Iarge Tilly Foster iron mines, near Brewsters,
Putnam County, N, Y., after being Idle for two
years, are again (o be worked by A New-York syn-

dicate, A large force of miners is coming Into the
villaga, and the houses, many which have been

since the mines dowg.o'l:. "ﬁ"l“' r;gl.,d%

Frelinghuysén . Campbsll  Clark ?oor E
m.\;: ns": Willlam  Clark’ and ctho:' urj:ury
=

L
w&;l hundred m.ﬁ and wi am

The mines wﬂfo closed two 'hw on aceount
the dulness of the iron trade, has Improved.

CHEERS FOR THE SEVENTH.

CORDIALLY GREETED BY CROWDS ON
THEIR WAY TO CAMP.

Cleers, not hisses, greeted tha Tth Reghment, N.
G. N. Y., on It second publie appearance in the
streets of tha city since the Bpanish war ended.
The men wers marching from thelr armory to the
Grand Central Statlon yesterday when this friendly
demonstration greeted them. They were on thelr
way to the State Camp for a week's stay, and
marched In two battalions of five companies each
under command of Colonel Danlel Appleton. They
turned out 875 strong and in heavy marching order.

They left the armory, Sixty-seventh-st. and Park-
ave., at 12:3 o'clock and marched through Sixty-
sixth-gt, to Fifth-ave, and down Fifth-ave. to
Forty-third-st.  Major Abrams was In command
of the first battallon and Major Conover of the
recond. A body of pollce headed the parade, and
next came a detall of thirty men, drawn from all
the companlies, In command of First Lieutenant H.
. Duval, of Company 1.  His ald was S8econd Lieu-
tenant George 8. Powell, of Company D. ‘Then
followed the 7th Regiment Band. Company E had
the right of the line. Its captain, George B.
Rhoads, was killed the other day by a trolley car.
All the members of his company wora crape on
thelr cont sleeves for that reason, and all the offi-
cers In the regiment wore haws of erape on thelr
gide arms.  Austin E. Pressinger commanded the
company In place of Captain Rhoads,

The men had Juncheon In the armory, and just
before starting Colone! Appleton promoted Corporal

Foater, of Company D, to be sergeant. On the
bulletin board in the armory was posted a resolu-
tlon adopted by 17, 8, Grant Post, G, A. R., No. 827,
nf Brooklyn, condemning the hissing of the regi-
ment on Memorial Day ns eowardly. As the men
marched down Flfth-ave, they met with applause
only, and no hisses at all, from the crowdsa which
had turned out to see them. The regiment made
a fine appearance,

Two spocial tralns were
troops to Peekskill, which they expected to reach
betwoen 8 and 4 o'clock. _Another special train
will start from the Grand Central Station at 1:06
o'clock this afternoon to take friends of the regl-
ment and other visitors to the camp.

Ernvmed to carry the

i
LIVELY SCENES AT CAMP.
DEFPARTURE OF THE TWENTY-THIRD AND
ARRIVAL OF THE SEVENTH-A BUSY
“'EF_'K IN VIEW.

Poekskill 8tate Camp, June 1T (Speclal).—The
blue of the 234 has given place to the Tth's gray.
and there |8 not a nook or corner of camp to-night
that is not full of life, fun and activity, excepting
the large spots coverad by the baggage the regl-
ment brought with |t. There I8 plenty of that,
and there |8 more walting at the Peeksk!ll station
that came by exprese, for the jth never comes to
camp without its “big bag. little bag, bandbox

and bundle ™

It was 2:30 o'clock when the first section of the
Tth pulled In at the Roa Hook station, but it was
8 o'clack hefore the men, halted under the brow of
the hill, were ready to march in and relleve the
23d. Meantime the latter had formed on the east-
erly parade ground, and had marched around until
ite right rested opposite the guard tents at the
top of the hill, where the road enters camp. Then
it wheeled Into line and stood at ease, the men
loaking llke veterans in their blue shirts, with
rolled-up sleeves and arms and faces deeply tanned
from exposure upon the practice marches. Com-
pany G, under Captain Sllkman, presented even
the jauntlest appearance, for abcut thelr necks
were tled red bandana handkerchlefs, that con-
trasted strongly with thelr bronzed faces and the
deep-blue collars of their shirts,

‘fhe regiment had not long to walt after it had
assumed |ta new position before there was a bugle
sall from under the hill, and a rattle of druma as
wie incoming reglment took up the march again.

At Its head was Colonel Danlel Appleton and
staff, and behind him Neyer's Tth Regiment Band,
with veteran Drum-Major John M. Smith In the
van. Then came the regiment, It did not look
exactly llke the Tth, with campalgn hats on, but
there was the old swinging, elastic step, the
closed-up ranks, perfect allgnment and soldlerly
bearing that always stamps the 7th.  Up the hill
they eame, company after company, a great, long
Hne of rythmically swinging Lodles, 84 strong, all
told. On the right was Company E, formerly com-
manded by Captaln George B. Rhoads, in com-
mand of First Lieutenant Austin E. Pressinger
and the erape upon the arma of its memnibers an
upon the swords of the officers, bespoke the sor-
row of the reglment over the recent death of Cap-
tain Rhonds, who was killed last week by &
trolley ear.

When the Tth had cleared the 23d, the Iatter
tormed into enlumn again and began its march to
the Roa Hook statlon. At Its head was Squad-
ron A's band, which has been here two weeks.

The Tth was preceded into camp by Its wuard,
undéer First Lieutenant Harry . Du Val, the guard
officer of the day. He proceeded to relleve the 25
sentries at once, and never was camp more
Frnmplly turned over to an incoming regiment.
serhups Lieutenant Du Val Infused some raliroad
methods In it, but, rallroad or military, the guard
of the @d wus relleved and r"m’f to move out be-
fore the Tth had passed the 23d left wing. Second
Lieutenant George 8. Stohl was the junlor ofiicer
of the guard of the Tth, and Captain Charles E.
Lydecker was the officer of the day.

he 34 Battery, Captain Rasquin, left eamp this
morning at 1:.15, and to-night |8 encamped at Ards-
ley-on-the-Hudson. Its place here Is to be taken 2‘1.;
the 1st Hattery, Captain Louls Wendel command-
ing. They camp at 3ing Sing to-night, and are not
expected to reach Peeksklll untll about noon to-
morrow.

Now that the 7th is In camp, with Its famous
Fand. A greal increase In mrng visitors |s looked
oF. Two speclal tralns are scheduled for to-mor-
row, and camp will probably assume again lts old.
time appearance, when on evening ande the bluft
and hillside ware crowded with visitors. But there
will he only two more avening parades in which the
entire regiment will participate, that of to-morrow
night and Friday night. On other e\'enirﬂn of the
week half the regiment will be In the fleld.

With the Tth came to camp again Detective-Ber-
geants John F, Vallely, George Milburn, John Cain
and (harles Stripp. of the Detective Bureau of
New-York, who will guard the camp and protect
vis{tors from all light-fingered gentry or others of
eriminal {nstinet,

In the ahsence of Dr. Green, chaplain of the Tth
Regiment, the Rev, Dr. Percy H, Grant, rector of
the Churéh of the Ascension, will conduct gervices
in camp to-morrow. In the evening there will also
he song services In the Y. M. C. A. tent. Brigadier-
General George Moore 8mith,who will ba the post
commander, came ta camp to-day to Assume his
dutles. Adjutant-General Andrews also returned
to camp this evening, a salute of alaven guns he-
ing fired in his honor by a detall of the 34 Battery,
which had heen left behind In camp to run the
guns untll the 1st Battery arrives.

i

THE 23D ARRIVES IN BROOKLYN.

well tanned, and looking not unilke some of the
volunteers who saw service in the SBouthern camps,
the 234 Reglment arrived at {ts Brooklyn home last
night, after a week of duty at the Btate Camp In
Perkeklll. The men have seen more of real service
this year than ever before, and have heen hardened
not a lttle by {1,

The regiment
a'vlock, and landed at South Ferry.
march to tha armory was through State-st. to
Hanson Place, to Greene-ave, to Clinton-ave., to
Gates-ave., to Bedford-ave and to the armory.
The reglment came down from Peekskill on the
New-York Central Rallroad, the Third-ave, ele-
vated and South Ferry

—_————————

'TWARS A RARE JJUNE DAT.

arrived In Brooklyn about T:30
The line of

NEW-YORKERS WENT IN THRONGS TO PLACES
- OF RECREATION AND SPORT-TO BE
WARMER TO-DAY.

New-York enjoved another perfect June day yes-
terday. and there were few people who did not
spend every avallable minute In the open air. The
trolley-cars, trains and hoats which ran from the
clty to nearby places of sport and recreation were
jammed with pleasure seekers, and for those who
lve in the tenement dlstricts and In the poorer
quarters of the city and cannot go out of town
the parks and recreation plers were walting with
all the attractions that a fresh summer day could
give them.

The children who delight In having June partles
in Central Park and romping over the lawns re-
ecolved a disappolntment yesterday, however, Com-
missioner ("lausen had glven the order that until
there should be more raln no children should be
allowed on the lawns, as the grass was too dry
and parched from the continued drouth to bear
trampling. This order brings to mind the fact that,
while the weather of the last two days has

arfect, the farmer who watches his cropa al
u&:reo;e}od to ruin is praying not for o

wea t for more rain. o raln Is In
u:rcord.t to the Wutl:t;rﬂﬂnri-;;m g

Ay wam aven er n the ‘.f
and In the early hours of the morning | m
more like October than June, It was so cool. AL 4
a m. the temperature went as low as and
highest _mark ofﬂlhe day, was reached at 4!
p. m. The humidity was a low, being at

nom. and 33 at § p. m. Falr ahd warmer weather
1s expected to-dny,

.- =
ARMY CANTEEN MUST BE LICENSED.

A PENNSTLVANIA JUDGE HOLDS THAT THE
UNITED STATEE CANNOT AUTHORIZE SALE
NF LIQUORE IN STATES.

Harrisburg, Penn.. June 17.~Judge Simonton to day,

in the County Court, decided that an Army cantesn
for the sale of liquor to soldlers cannot be carried

i

| ten days ago. Since then, nothing has been

The Financial World,

The principal feature of the market the
week has been dullness; and one s »
forced to the conclusion that the e
for another week of the same. l&“m
is a time of year when dullness | to he
ed, because it Is a peried between
winter wheat I8 known, and has had jiu
on epeculation; what the spring whest
corn crops will be Is unknown; and ..“

by
men who, while they cannot créate FDeculagy
yet Initiate and give it directlon, are ﬁ.l
to walt, This gives us a walting market; vy
s usually a market where only a limiteq
ber of stocks are active, these being such g
specially circumstanced, and are lesy famy
ately dependent upon crop conditlons g“
leading rallroad speculatives,

Thus we have the granger group of ey
the Pacifics, Atchison and some others, %
and rather dlsposed to droop—a common
paniment of dullness; while activity
only In Sugar, the tractions, and the atesl
This brings the trading down to very
limits. On account of the duliness of the
ket, the enormous Increase (n the loan “‘h
yveaterday’s bank statement, nearly §
was 8 good deal of a surprise. The surplyy
serve was cut down over 0,000,000, ~rathe 3
heavy cut for one week—leaving It & trify
excess of $30,000 000,

The directors of the Northern Pacifie Company
on Wednesday declared another 1 per cont .
dend on the common stock. No period wyy
mentioned In connectlon with the Jee!
as none was mentioned when the last way ™
clared. The time between the declarationy "
dlcates it; and It appears that the stock iy s,
tiing down to & 2 per cent per annum pau
There was much but very vague talk at op
time that Northern Pacific common would pe
come a 4 per cent stock; and 50 It may at some
time In the future. But evidently kt wy i
through a probaticrary period of 2 per
Atchison preferred will be for the next yege
and most likely for the next two ysars, 3 n
per center. The probable effect of the action
of the Atchison directars will be to kesp the
preferred stock steady but to make it dull.
There is lttle room for trading In & stock when
the return It will pay the buyer is known for ay
least a year, and probably two years ahead 4
price is established for It. Some people wop.
dered why the eontrolling powers in the Ateh.
fson company should have adopted a poliey
tending to dull trading in thelr stock. The
probable explanatiun (s that they hold sulky 3
large amount of it that they could not possibly
hope to sell |t without breaking the market
price all to pleces, unless the selling was done
very slowly and with the sustaining force under
the stock of an established dlvidend. It |n be-
lleved that the average cost of the great hold.
Ings of the stock I8 not over 43, as these me
were large buyers when it was in the 208 and
30s. A dividend of 2L, per cent on stock aver.
aging 45 Is good enough for hig capitalists to
work with. It is rather bad for those who have
the stock above 60, All they can do Is to walt
for & had day in the market, when everything
is slumping, and pick up some cheap stock 19
average them out,

On Friday, the meeting of the Federal Bleel
directors was held, and the dividend of 1% per
cent on the common stock was declared; aceord
ing to the promise made by the late Govemor
Flower, two or three months ago, when b
started the stock up from around 50, Tt wil
be borne in mind that it was not tiil April s
that the Governor spoke definitely about a dd
dend. Up till then Federal common had besm
traded In only as a stock which might becomms
& dividend payer by the close of the year, If
things went well. In April the Governor. after
consulting with his colleagues, gave out that
the first dividend would be paid in July, and
that it would be at the rate of J per cent. The
stock Immediately started up; and from that
time to this, there has never been a question of
the dividend. As the time approached for de
claring it, no one discovered that the action of
the Board of Directors could not be predicted
in advance: no one made the furthe: discovery
that “no dividend policy had at any time beea
announced:” and no one cited as recently dis-
covered reasons for deferring the declaration,
facts about the company which were perfectly
well known months ago. What Governor Flow.
er sald the directors of the Federal Steel Com-
pany would do, they did; and at the time bt
said they would; and no one doubted that they
would from the day the Governor spoke Ith
gtated that in addition to declaring the dividend
on the common, the directors have lald aside
enough to cover the year's dividend on the pre-
ferred, which pays 0 per cent.

The meeting of the Stesl Wire Company ¢
rectors I8 held next Thursday. The state o
teeling In the Street (s still one of great uncer-
tainty as to whether the promised dividend on
the common stock will be declared or not. It
could not be otherwise, In view of what hat
been done to create this uncertainty. If the
dividend is not declared, there will be pomt
things heard. For people everywhers hav
bought this atock relying on the repeated prom-
fses that it should become a Alvidend payer thi
month. Unllke Federal Steel common, Bted
Wire was first Introduced, so to speak, 83 8
stock which at a definite and fixed time—to wit
in June—was to begin dividends. On this bass
the stock was distributed to the pablic; asd
thoroughly distributed, as is quite evident From
January last no doubt was at any time
about the payment of the dividend untll about

one connected with the come
atement made bY
lated 1o creatd

out that

tained from any
pany (except the Individual st
Mr. Seligman) that was not calcu
distrust.

Now it {8 almost needless to point
whether the dtvidend be paid or not (and s
difficult to believe that It will not be) the &
rectors of the Steel Wirs Company have
their stock a damaging blow, and thereby 4
credited themselves. They have crested Il:
public mind a dlatrust of their good falth. i
Gates' declarations that the dividend shoukd
declared stood unchallenged from An¥
from January to June, Then, and dof tll %
It was suddenly dlscovered that the
the Board could not be predicted I8 1

Why was not this discovery made 1008 ':"
Do these gentlemen know what the thele

of them? It says that they have u I
stock on the public and gone short of It
says that If they had not unloaded, there B™
would have been heard a whisper of doubt
the dividend. Whether this be true or ot B%
ever, we shall not believe that these lﬂ“'.::
will 80 violate every pledge made for them ¥ .
It becomes impossible to belleve otherwis: il
other words, we shall belleve the dl
be declared until it Is not.

CUTHBERT MILLS

on without & regular license from the court® .’:
docision was made In the case of (WO MU
were arrested on complaint of the AR pry
League of the Btate for matntaining & ﬂﬂ::" i
Camp Moade. Counsel for the defendants the

that they wera acting under |nstructiond undef
commandant of the camp, who was acting
authority of Adjutant-General Corbin and puoord

law. Judge Bimonton said that he did not FETG

nize such a law when in confict with the
no au

the Btate; that the United Btates had

I in tha States
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LIGHTNING SETS A BARK OX FIRE.




